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1RPrVGHDEUWOWHP RV XP D 3i VFRD P XIMR HVSHFIDODTXL QD ) XQGEDonR &DVD
6 DO ,JQH $V FUDQDV GO QRWD FUHFKH UHFHEHWDP RYRV GH 31 VFRD GRDGRV
FRP P XM FDUCKR SHD QRWD YRGQMUD ) ©YID &DUDR 2 JHWR JHQHWRVR
WRX[H P X\\Ww DOAUUD H HP RonR SDWD \WRGRV TXH IIFDWDP HQFDQWCRY FRP D
VXIBUHVD

$OP GWR RUDAQ] DP RV XP D DQP DGD FDoD DRV RYRV TXH HQYRQHX \RGDV DV
FUDQDV HP XPD EUQFDGHID GGAFD H GYHW:ED ) RL XP P RP HQR P X\
GHVFRQADIGR  XP  YHUEDGHILR SUHVHQWM SDUD WRGRV Qv V

$IWCHFHP RV 1P HQVDP HQM j ) ©®YID SHD GRDonR H SRUID] HUSDWM GD QRWD
P MR GH FXICDUFRP DP RUGH W&V (RWDV FUDQoDV 4 XH P RP HORV FRP R
HWH FRQMXHP  1QVSIUDQGER VROEDUWHGEDGEH H HVSDBDQER DI HWR HOWH WGERV TXH
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( P DEUWOWHP RV D DB UD GH UHFHEHUXP JIXKSR GH YROQMURY (D 2 1 *
6 RCKDUS FRUEDGR SDUD XP D @ED DonR GH 31 VFRD HP (RWD ) XQEonR
R 6 XSHU& RHBIMR

$ DMIGDGH HOFDQRX CRWDV FUDQDV GR 3 ,, H GR &ROMDMUR FRP D
AVEXIonR CH FDLDV GH FKRFRDWV DPP GH PXMRV GRAHV

EUCHFDGHLIDV H XP D \MH WHHKHDGED GH FDUWCKR DB UD H AYHYMTR

1 RAD SUIRIXQED JUMATR DRV DP LJRV H SDUFHLRY GR 6 RGKDU$ FREDGR
TXH P DV XPD YH QRV HQYROHIDP FRP \BOR FXICDGRHDPRU e XPD
KRQD FRODUFRP HWH YIGFX® GH DIHR H VRIEDUHGDGH TXH DTXHFH R
FRUDoR GH \RGRV SRUDTXL
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$EUWIRLXP PrV HVSHADOQ ) XQ@DonR &DVD 6DQB ,JQH 5HHEHP RV FRP
DBUUD D YMMY GH 1DP IGDUHY GH QRWD IXQEDGRID 0 DY 3HWRD VHX GHR & DRV
3HW{ D 3DEH@V RV EMQHRY / X1 D 3 DUEH®V 0 DUD H &DUBY $ GHIR 3 DIGH@V
3HW{ D D\BABADQHE ( VIM@ H 1 IKDQ HVSRVD GH & DBV $ BHIR

) RLXP  HOFROAR HP RAIRQDOM TXH QRV SHIP MX FRCKHFHUP DIV VREWH D KMUD
RV YDRHV H RV VRKRV GH 0 DU ° TXH FROMQXDP YIYRV HP FDAD DonR @D
) XQ@onR $ SUHVHQOD GD IDP t@® WRX[ H DIQED P DIV VHQIER | QRWD P MAIR H
UHQRYRX CRAR FRP SURP MVR GH WDQVIRWP DUYIGDV
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1 HWM P r vV GH DEUOWHP RV R SUWD| HUGH

ULFHEHU QRYDPHOM  $QD /XD
/DFRPEH TXH M VH \RURX SDW GD

QRAWD KMYUD &RP VXD SUHVHQD
HQFDQEGRWD H VXD DM GHIFDAD CH
FRODU KMYUDV HD QRV WDQUSRURX
PDV XPD YH SDID XQYHWRV CH
IP DIIQDONR H HP RonR e VHP SUH XP D
DBUUWD DEW HWSDoR SDID  HWH

UHHQFRQAR WR HVSHIDGR
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-DCHLR IRLWHD@O DAR XP HOFROAR FRP
RV ' IWHRHY AV &UHKHY 3 DUFHLDV
FRP R WP D 23HYHQonR H 0 W DonR
GH5VFRV HP $ P ELHQWM ( VFROU

$ IRPDoMR IHW HP SDUFHUD FRP D
3REFD 0 1OMU GR ( WBCR GR 51R GH
-DQHIR WMYH FRP R IRFR R BHHRWR GV
Do} HV SUHYHQIYDV H GRV SIRRFRBV CD
* HW QFID GH 6 HI XWDQoD ( VFRDU
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1D VHP DCD SDWDGD WDQ DP RV P DV
XPD FRBWD R &IFR 2UKQER
UHDILP DQER QRAR FRP SIRP MR FRP

SU WDV VXMMQIVYHY QR GD D GD @D
IOAMMONR $ IQFIDIYD TXH WDQURWP D
UHVIGXRY RUKQERV HP DGXER FRQMEXL
SDID D WHGXonR GR @R HQYIDER DRV
DMIRY VDQMWURVY H SWPRYH D

FROVFHQW DonR DP EIHQEOHQWH \RGRV
RV HQYROIGRV 3 HTXHQDV Do} HV ID] HP
JIDQAH AHHED  VHIXPRY MQRV
QHWD P MIR




e &2 £ —-8& e

'Ot ow# WT U wU

9LYHPRRPHQWRRIXQGEHRAH HV S L ULW XGDXQDEIBEHP D B Q \@ L
&DSHODXQGD DR/ BD QWIMHPVFHOHE U QRRWHRQ G X ] LYMP\DF
SDVVR SHOR PLVWPpPULR GD SDL[mMR PRUWH H UHVVXL

1D4XLQWD 6BMIQUBIHOHEUDRPRYVGD6D Q VDB LB R6HQKRARPD
WUDGLFHROP{@REDYD 3pD,QVWLWXIEXEMRULBWHD LS HGIR
“HIHUVRP PRPHQWIRUFD GWKXPLOGHIBBIW U XBQR UH FR R
PDQGDPHQWR GR DPRU YLYLGR SRU -HVXV

1D6H[WD IBRQYWDR&DSH GO YpO LBRIQG XPL&HOH E U B &8MR. [n
GR6HQKUH$GRUDMGITRD QVED XXP FRQ YL WRIQW H P SGRVINFR L
UHGHQWRU GH &ULVWR

1R6IiEDGE&D Q WRHW W LESHRWDO H J&DEH VXU UHREKW@®RE UD B RMC
3DVFPRPDErQoncFRRJRLRYRD3URFODPDB&IRFRBUHVLGHG
3DGUMEXDUGROXBHEUWRIHVVXVFILOOFARRXWD SHORRV V
FRUDO}HV

(QFHUUBRBREHOWHRPHQWBQWRRPLQJR GHH O HE UDPLRAY
GH 3iVFRIMDILUPDQGR QRVVD Ip QD YLGD QRYD HP &U

&ULWWR FBIKR UWG®IRFRQYDGRROH DP L QW RPRIRY L GIR YIIX KO |
QRV RIHUHFH
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